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DETAILS OF THE ISSUE
Type Fresh Issue Size Offer For Sale Size Total Size Eligibility & Share Reservation among NIl & RII
Fresh Issue 17,82,600 Equity Shares Not 17,82,600 Equity The Issue is being made in Terms of Regulation 229 (1) and 253 (1) of the SEBI ICDR
aggregating up to X [e] Lakhs Applicable Shares aggregating Regulations 2018 and as amended. For details in relation to share reservation among QIBs, Non-
up to T [e] Lakhs Institutional Bidders and Individual Bidder, see “Issue Structure” beginning on page 324 of this
Red Herring Prospectus.
DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NA
RISKS IN RELATION TO THE FIRST ISSUE

IThe face value of the Equity Shares is 10 each. This being the first public issue of our Company, there has been no formal market for the Equity Shares of our Company. The Floor Price, Cap Price and the Issue Price (as
determined by our Company, in consultation with the BRLM, in accordance with SEBI ICDR Regulations, and as stated in “Basis of Issue Price” beginning on page 154) should not be taken to be indicative of the market
price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after
listing.

GENERAL RISK
Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are advised

lto read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved.
IThe Equity Shares offered in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Red Herring Prospectus.
Specific attention of the investors is invited to the section “Risk Factors” beginning on page 45 of this Red Herring Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all information with regard to our Company and the Issue, which is material in the context
of the Issue, that the information contained in this Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which makes this Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.
LISTING
[The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on SME Platform of BSE (“BSE SME”). Our Company has received “In-Principle” approval from the BSE SME for using its name in

the offer document for the listing of the Equity Shares, pursuant to letter dated October 24, 2025. For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited.

Potential Bidders may note the following: “DEFINITIONS AND ABBREVIATIONS”, “THE ISSUE", “CAPITAL STRUCTURE”, “TERMS OF THE ISSUE”, “ISSUE STRUCTURE” AND “DECLARATION" have been
updated in accordance with the suggestions made by BSE SME.

IThe above mentioned changes are to be read in conjunction with the Red Herring Prospectus and accordingly their references in the Red Herring Prospectus stand amended pursuant to this Corrigendum. Please note that the
information included in the Red Herring Prospectus will be suitably updated, including to the extent stated in this Corrigendum, as may be applicable in the Red Herring Prospectus and the Prospectus, as and when filed with
the RoC and the Stock Exchange. All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Red Herring Prospectus.

IThe Equity Shares offered in the offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act™) or the law of any state of the United States, and may not be offered
jor sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act (as defined in Regulation S under the U.S. Securities Act
“Regulation S”)) and applicable state securities laws in the United States. Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions™ as defined and in reliance on Regulation
IS and the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

For and on behalf of Admach Systems Limited

Place: Pune Sd/-
Date: 17.12.2025 Aniruddha Shrikant Deshmukh
Company Secretary and Compliance Officer
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009, India 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura,
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Telephone: 011 - 47581432
Email: investor.ipo@maashitla.com

Investor grievance email: investor.ipo@maashitla.com
Contact Person: Mukul Agarwal

Tel No.: +91 97250 09939

E-mail: mb@aftertrade.in

Website: www.aftertrade.in

Contact Person: Vanesh Panchal

SEBI Registration Number: INM000013110

X R . Website: https://maashitla.com
- N . . .
Investor Grievance E-Mail: mb@aftertrade.in SEBI Registration Number: INROO0004370
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BID/ISSUE PERIOD

Anchor Portion Opens/Closes on'”: Monday, December 22, 2025. Bid/Issue Opens on®: Tuesday, December 23, 2025. Bid/Issue Closes on'”*®: Friday, December 26, 2025.

(1) Our Company, in consultation with the BRLM, may consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the
Bid/Issue Opening Date.

(2) Our Company, in consultation with the BRLM, may decide to close the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date, in accordance with the SEBI ICDR Regulations.

(3) UPI Mandate end time and date shall be at 5:00 pm, on bid/issue closing date.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

The following Issue Related Terms shall be incorporated in the chapter “Definitions and Abbreviations”
beginning on page 7 of the Red Herring Prospectus.

ISSUE RELATED TERMS

Term

Description

Corrigendum to Red
Herring Prospectus

Corrigendum to Red Herring Prospectus dated December 17, 2025 to the Red
Herring Prospectus dated December 16, 2025.

(THIS PART OF THE PAGE HAS BEEN INTENTIONALLY LEFT BLANK)
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SECTION IV: INTRODUCTION

THE ISSUE

The following information shall be incorporated in the chapter “The Issue” beginning on page 74 of the Red

Herring Prospectus.

Present Issue in terms of this Red Herring Prospectus:

Particulars

Details

Equity Shares Offered Present Issue of
Equity Shares by our Company

Issue of 17,82,600 Equity Shares of face value of X10/-
each fully paid-up of our Company for cash at a price of
X [®] per Equity Share aggregating to I[e] Lakhs.

Out of which

Reserved for Market Makers

89,400 Equity Shares of face value of X10/- each fully
paid-up of our Company for cash at a price of X [e] per
Equity Share aggregating to X[e] Lakhs.

Net Issue to the Public

16,93,200 Equity Shares of face value of X10/- each fully
paid-up of our Company for cash at a price of X [e] per
Equity Share aggregating to X [e] Lakhs.

Of which

A. QIB Portion

Not more than 5,92,200 [e] Equity Shares of X 10/- each
at an Issue Price of X [e]/- per Equity Share each
aggregating to X [e] Lakhs.

Of which

1. Anchor Investor Portion

3,36,600 Equity Shares aggregating up to X [e] lakhs.

i. Net QIB Portion (assuming
anchor investor portion is
fully subscribed)

2,55,600 Equity Shares aggregating up to X [e] lakhs.

Of which

a. Available for allocation to
Mutual Funds only (5% of the
Net QIB Portion)

12,000 Equity Shares aggregating up to X [e] lakhs.

b. Balance of QIB Portion for all
QIBs including Mutual Funds

2,55,600 Equity Shares aggregating up to X [e] lakhs.

c. Non-Institutional Investors
Portion

Not less than 3,79,800 Equity Shares of ¥ 10/- each at an
Issue Price of X [@]/- per Equity Share each aggregating
to X [e] Lakhs.

d. Individual Investors Portion

Not less than 7,21,200 Equity Shares of X10/- each at an
Issue Price of X [e@]/- per Equity Share each aggregating
to X [e]Lakhs.

Pre and Post Issue Equity Shares

Equity Shares outstanding prior to the
issue

49,90,200 Equity Shares of X 10/- each

Equity Shares outstanding after the Issue

67,72,800 Equity Shares of % 10/- each.

Use of Proceeds

Please refer to the chapter titled “Objects of the Issue”
beginning on page no. 127 of this Red Herring
Prospectus.

*Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size

upon determination of issue price.

Notes:

(1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended

from time to time.

Page 4 of 21




)

©)

(4)

(%)

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held
on June 7, 2025 and by the shareholders of our Company, pursuant to section 62(1)(c) of the
Companies Act, 2013, vide a special resolution passed at the Extra Ordinary General Meeting held
onJune 12, 2025.

The SEBI ICDR Regulation, 2018 and as amended thereto, permits the issue of securities to the
public through the Book Building Process, which states that not less than 35% of the Net Issue shall
be available for allocation to Individual Investors who applies for minimum application size. Not
less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of
which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an
application size of more than two lots and up to such lots as equivalent to not more than X 10.00
Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than ¥10.00 Lakhs and under-subscription in either of these two
sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category
of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’
category the, allotment to each Non-Institutional Investors shall not be less than the minimum
application size in Non-Institutional Category and the remaining available Equity Shares, if any,
shall be allocated on a proportionate basis in accordance with the conditions specified in this regard
in Schedule XI1I of the SEBI ICDR Regulations 2018 and as amended thereto. Not more than 50%
of the Net Issue shall be allotted to QIBs, subject to valid Bids being received at or above the Issue
Price.

Our Company, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion
will be accordingly reduced for the Equity Shares allocated to Anchor Investors. One-third of the
Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investors Allocation Price. Forty-
percent of the Anchor Investor Portion shall be reserved for (i) 33.33 per cent for domestic Mutual
Funds; and (ii) 6.67 per cent for Life Insurance Companies and Pension Funds and subject to valid
Bids being received from the domestic Mutual Funds and Life Insurance Companies and Pension
Funds, as applicable, at or above the price at which allocation will be made to Anchor Investors
(“Anchor Investor Allocation Price”) in accordance with the SEBI ICDR Regulations. In case of
under-subscription or non- Allotment in the Anchor Investor Portion, the remaining Equity Shares
will be added back to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders other than Anchor
Investors, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. For further information, see “Issue Procedure”.

Subject to valid bids being received at or above the Issue Price, under subscription, if any, in any
category, except in the QIB Portion, would be allowed to be met with spill-over from any other
category or combination of categories of Bidders, as applicable, at the discretion of our Company,
in consultation with the BRLM and the Designated Stock Exchange, subject to applicable laws.
Undersubscription, if any, in the QIB Portion (excluding the Anchor Investor Portion) will not be
allowed to be met with spill-over from other categories or a combination of categories. SEBI
through the notification no. SEBI/LAD-NRO/GN/2025/233 - SEBI ICDR (Amendment)
Regulations, 2025 dated March 03, 2025 has prescribed the allocation to each Individual Investors
which shall not be less than minimum application size applied by such individual investors and
Subject to the availability of shares in non-institutional investors’ category, the allotment to Non-
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Institutional Investors shall be more than two lots which shall not be less than the minimum
application size in the Non-Institutional Category and the remaining available Equity Shares, if any,
shall be allocated on a proportionate basis. Further, SEBI through its circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, has prescribed that all individual
Investors applying in initial public offerings opening on or after May 1, 2022, where the Bid amount
is up to ¥5,00,000 shall use UPI. UPI Bidders using the UPI Mechanism, shall provide their UPI
ID in the Bid cum Application Form for Bidding through Registered Brokers, RTAs or CDPs, or
online using the facility of linked online trading, demat and bank account (3 in 1 type accounts),
provided by certain brokers.

(THIS PART OF THE PAGE HAS BEEN INTENTIONALLY LEFT BLANK)
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CAPITAL STRUCTURE

The following table shall be incorporated in the chapter titled “Capital Structure” beginning from
page no. 100 in the Red Herring Prospectus.

The Equity share capital of our Company as on the date of this Red Herring Prospectus and after giving
effect to this Issue, is set forth below:

Amount (? in lakhs except share data)

PRESENT ISSUE IN TERMS OF THIS RED HERRING PROSPECTUS
Sr. | Particulars Aggregate Aggregate
No. Nominal Value [Value at Offer
Price”

A. Authorized Share Capital

1,00,00,000 Equity Shares of X 10/- each 1000.00 -
B. Issued, Subscribed & Paid-up Share Capital prior

to the Issue

49,90,200 Equity Shares of X 10/- each 499.02 -
C. Present Issue in terms of Red Herring Prospectus:

17,82,600 Equity Shares having face value of ¥ 10 | 178.26 [o]

each at price of  [®] per equity share (including a share

premium of X [e] per Equity share) aggregating X [e].

Which Comprises:

Reservation for Market Maker portion [o] [o]

89,400 Equity Shares of face value of 10/- each at a price

of X[e] per Equity Share reserved as Market Maker

Portion.

Net Issue to the Public [o] [e]

Net Issue to Public of 16,93,200 Equity Shares of X10/-

each at a price of X[e] per Equity Shares to the Public.

Net Issue to Public consists of®

Allocation to Qualified Institutional Buyers: [e] [o]

Not more than 5,92,200 Equity Shares of 10/- each at an

Issue Price of X[e]/- per Equity Share will be available

for allocation to Qualified Institutional Buyers.

Allocation to Non-Institutional Investors: [e]

Not more than 3,79,800 Equity Shares of 10/- each at an

Issue Price of X[e]/- per Equity Share will be available

for allocation to Non-Institutional Buyers.

Allocation to Individual Investors: [o] [®]

Not more than 7,21,200 Equity Shares of Z10/- each at an

Issue Price of X[e]/- per Equity Share will be available

for allocation to Individual Investors.
D. Paid-up Equity Capital after the Issue*

67,72,800 Equity Shares of face value of 210/- each. [e] [e]
E. Securities Premium Account

Before the Issue 720.89

After the Issue [o]**

*To be included upon finalization of Issue Price.
**The amount disclosed is prior to deduction of Issue expenses.
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Q) The Issue has been authorized by a resolution of our Board of Directors through their
meeting dated June 07,2025 and by a special resolution of our Shareholders at
Extraordinary General Meeting dated June 12, 2025.

2 Allocation to all categories shall be made on a proportionate basis subject to valid
Applications received at or above the Issue Price. Under subscription if any, in any of the
categories, would be allowed to be met with spill-over from any of the other categories or
a combination of categories at the discretion of our Company in consultation with the Lead
Manager and designated stock exchange. Such inter-se spill over, if any, would be affected
in accordance with applicable laws, rules, regulations and guidelines.

(THIS PART OF THE PAGE HAS BEEN INTENTIONALLY LEFT BLANK)
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SECTION IX - ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The following table shall be incorporated in the chapter titled “Terms of the Issue” beginning from
page no. 310 in the Red Herring Prospectus.

ISSUE PROGRAM
Events Indicative Dates
Bid/Issue Opening Date* Tuesday, December 23, 2025 (D
Bid/Issue Closing Date**" Friday, December 26, 2025 @ ®

Finalization of Basis of Allotment with the | On or before Monday, December 29, 2025
Designated Stock Exchange
Initiation of Allotment / Refunds / Unblocking of | On or before Tuesday, December 30, 2025
Funds from ASBA Account or UPI ID linked
bank account

Credit of Equity Shares to Demat accounts of | On or before Tuesday, December 30, 2025
Allottees
Commencement of trading of the Equity Shares | On or before Wednesday, December 31, 2025
on the Stock Exchange
*The Company may, in consultation with the Book Running Lead Managers, consider participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the
Bid/Issue Opening Date.

**QOur Company may in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior
to the

Bid/lssue Closing Date in accordance with the SEBI ICDR Regulations

~ UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

#In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism)
exceeding four Working Days from the Bid/lssue Closing Date, the Bidder shall be compensated at a uniform rate of 100/- per
day for the entire duration of delay exceeding four Working Days from the Bid/Issue Closing Date by the intermediary
responsible for causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such
intermediary or entity responsible for such delay in unblocking. For the avoidance of doubt, the provisions of the SEBI circular
dated March 16, 2021, as amended pursuant to SEBI circular dated June 2, 2021 shall be deemed to be incorporated in the
agreements to be entered into by and between the Company and the relevant intermediaries, to the extent applicable.
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ISSUE STRUCTURE

The following table shall be incorporated in the chapter titled “I1ssue Structure” beginning from page
no. 324 in the Red Herring Prospectus.

This Issue is being made by way of Book Building Process:

allocation or Issue
less allocation to
QIB Bidders and

Particulars Market QIBs® Non-Institutional | Individual
of the Maker Applicants Investors
Issue Reservation

Portion
Number of | 89,400 Equity | Not more than 5,92,200 Equity | Not  less  than | Not less than
Equity shares Shares of face value of %10/- | 3,79,800 7,21,200  Equity
Shares each. Equity Shares of | Shares of face
available for face value of X10/- | value ofX10/- each
allocation™® each available for | available for

allocation or offer
less allocation to
QIB Bidders and

available for
allocation

size

allocation to QIB Bidders.
QIBs shall apply for more than
2 lots.

However, up to 5% of the Net
QIB Portion will be available
for allocation proportionately
to Mutual Funds only. Mutual
Funds participating in the
Mutual Fund Portion will also
be eligible for allocation in the
remaining QIB Portion
(excluding the Anchor investor
portion). The unsubscribed
portion in the Mutual Fund
Portion will beaded to the Net
QIB Portion.

Up to 60.00% of the QIB
Portion may be available for
allocation to Anchor Investors.
Forty-percent of the Anchor
Investor Portion shall be
reserved for (i) 33.33 per cent
for domestic Mutual Funds;
and (ii) 6.67 per cent for Life
Insurance  Companies and
Pension Funds and subject to
valid Bids being received from
the domestic Mutual Funds and
Life Insurance Companies and
Pension Funds, as applicable,
at or above the price at which
allocation will be made to
Anchor Investors

Further, one third of
the portion
available to non-
institutional
investors shall be
reserved for
applicants with
application size of
more than two lots
and up to such lots
equivalent to not
more than %10
lakhs.

Two third of the
portion available to
non-institutional
investors shall be
reserved for
applicants with
application size of
more than %10
lakhs.

Provided that the
unsubscribed
portion in either the
subcategories as
mentioned  above
could be allocated
to applicants in the
other sub-category
of Non-Institutional
Bidders.

Individual Non — Institutional

Investors. Investors.
Percentage of | 5.02 % of the | Not more than 50% of the Net | Not less than 15% | Not less than 35%
Issue size | issue Issue being available for | of the Net Issue. of the Net Issue.

Page 10 of 21




Particulars Market QIBs® Non-Institutional | Individual
of the Maker Applicants Investors
Issue Reservation
Portion
Basis of | Firm Proportionate  as  follows | Proportionate basis | Proportionate
Allotment® | Allotment (excluding the Anchor investor | subject to  the | basis subject to
portion): availability of | minimum
shares in  non- | allotment of
12,000 Equity Shares shall be | institutional 7,21,200
available for allocation on a | investors’ category, | Equity Shares. For
proportionate basis to Mutual | the allotment of | details, see
Funds only; and equity shares to | “Issue Procedure”
each non- | beginning on page
5,92,200 Equity Shares shall | institutional 330 of this Red
be available for allocation on a | category shall not | Herring
proportionate basis to all QIBs, | be less than the | Prospectus.
including  Mutual  Funds | minimum
receiving allocation as per (a) | application size in
above. non-institutional
investor category,
60% of QIB Portion (of up to | and the remaining
3,36,600 Equity Shares) may | shares, if any, shall
be allocated on a discretionary | be allotted on a
basis to Anchor Investors of | proportionate basis,
which one-third shall be | the 3,79,800 Equity
available for allocation to | Shares shall be
Mutual Funds only, subject to | allotted in multiples
valid Bid received from | of 600 Equity
Mutual Funds at or above the | Shares. For details,
Anchor Investor Allocation | see “Issue
Price Procedure”
beginning on page
330.
Mode of Bid | Only through | Only through the ASBA | Through ASBA Through ASBA
the process.  (Except  Anchor | Process via banks Process via banks
ASBA Process | Investors) or by using UPI ID | or by using UPI ID
for payment for payment
Mode of | Compulsorily in dematerialized form
Allotment”
Minimum 89,400 Equity | Such number of Equity Shares | Such number of | Such number of
Bid Size Shares and in multiples of 600 Equity | Equity shares and in | Equity Shares in
Shares that the Bid Amount | multiple of 600 | multiple of 600
exceeds 200,000 and shall be | Equity shares that | Equity shares so
more than 2 lots shall be more than2 | that the  Bid
lots and the bid | Amount exceed X
amount exceeds I | 2,00,000 and shall
2,00,000 be two lots per
application.
Maximum 89,400 Equity | Such number of Equity Shares | Such number of Such number of
Bid Size Shares in multiples of 600 Equity | Equity Shares in Equity Shares in
Shares not exceeding the size | multiples of 600 multiples of 600
of the Net Issue, subject to | Equity Shares not Equity Shares such
applicable limits. exceeding the size | that the minimum
of the Net Issue bid size shall be 2
(excluding the QIB | lots with
portion), subject to | application of
limits as applicable | above X 2,00,000.
to the Bidder.
Bid Lot 600 Equity Shares and in multiples of 600 Equity Shares thereafter.
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Particulars Market QIBs® Non-Institutional | Individual
of the Maker Applicants Investors
Issue Reservation
Portion
Trading Lot | 600  Equity | 600 Equity Shares and in | 600 Equity Shares | 600 Equity Shares
Shares, multiples thereof and in multiples | and in multiples
however, the thereof thereof
Market Maker
may
accept odd lots
if any in the
market as
required under
the
SEBI ICDR
Regulations
Who can | Market Maker | Public financial institutions as | Resident Indian | Resident  Indian
apply?®® specified in Section 2(72) of | individuals, individuals, HUFs
the Companies Act 2013, | Eligible NRIs, | (in the name of
scheduled commercial banks, | HUFs (in the name | Karta) and Eligible
multilateral and  bilateral | of Karta), | NRIs applying for
development financial | companies, Equity Shares such
institutions, mutual funds | corporate  bodies, | that the Bid size
registered with SEBI, FPIs | scientific shall be two lots
other than individuals, | institutions, and the minimum
corporate bodies and family | societies,  family | application  size
offices, VCFs, AlFs, FVCls, | offices, trusts, FPIs | shall be above
registered with SEBI, state | who are individuals, | ¥2.00 Lakhs.
industrial development | corporate  bodies
corporation, insurance | and family offices.
company registered  with
IRDAI, provident fund with
minimum corpus of 32500
lakhs , pension fund with
minimum corpus of 32500
lakhs, National Investment
Fund set up by the Government
of India, insurance funds set up
and managed by army, navy or
air force of the Union of India,
insurance funds set up and
managed by the Department of
Posts, India and Systemically
Important NBFCs, in
accordance with applicable
laws including FEMA Rules.
Terms of | In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the bank
Payment account of the ASBA Bidder (other than Anchor Investors) or by the Sponsor Bank through
the UPI Mechanism, that is specified in the ASBA Form at the time of submission of the
ASBA Form.
In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at
the time of submission of their Bids.®

*Assuming full subscription in the Issue.

# Further, as per Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment)
Regulations, 2025, our Company has ensured that:

Forty per cent of the anchor investor portion shall be reserved as under —
e  33.33 per cent for domestic mutual funds; and
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e  6.67 per cent for life insurance companies and pension funds.

ASEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all individual
investors applying in initial public offerings opening on or after May 1, 2022, where the application amount is up to 500,000,
shall use UPI. Individual investors Bidding under the Non-Institutional Portion Bidding for more than 200,000 and up to
%500,000, using the UPI Mechanism, shall provide their UPI ID in the Bid-cum-Application Form for Bidding through
Syndicate, sub-syndicate members, Registered Brokers, RTAs or CDPs, or online using the facility of linked online trading,
demat and bank account (3 in 1 type accounts), provided by certain brokers. Further SEBI vide its circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has mandated that ASBA applications in public issues shall be
processed only after the application monies are blocked in the bank accounts of the investors. Accordingly, Stock Exchanges
shall, for all categories of investors viz. QIBs, Nlls and IIs and also for all modes through which the applications are processed,
accept the ASBA applications in their electronic book building platform only with a mandatory confirmation on the application
monies blocked.

1) Our Company in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to
Anchor Investors at the Anchor Investor Issue Price, on a discretionary basis, subject to there being (i) a maximum of two
Anchor Investors, where allocation in the Anchor Investor Portion is up to ¥200.00 Lakhs, (i) minimum of two and maximum
of fifteen Anchor Investors, where the allocation under the Anchor Investor Portion is more than 3200.00 Lakhs but up to
22,500.00 Lakhs under the Anchor Investor Portion, subject to a minimum Allotment of Z100.00 Lakhs per Anchor Investor,
and (iii) in case of allocation above 2,500.00 Lakhs under the Anchor Investor Portion, a minimum of five such investors and
a maximum of fifteen Anchor Investors for allocation up to 32,500.00 Lakhs, and an additional ten Anchor Investors for every
additional ¥2,500.00 Lakhs or part thereof will be permitted, subject to minimum allotment of <100.00 Lakhs per Anchor
Investor. An Anchor Investor will make a minimum Bid of such number of Equity Shares, that the Bid Amount is at least T200.00
Lakhs. One-third of the Anchor Investor Portion will be reserved for domestic Mutual Funds, subject to valid Bids being
received at or above the price at which allocation is made to Anchor Investors.

(2) The SEBI ICDR Regulation, 2018, permits the issue of securities to the public through the Book Building Process, which
states that not less than 35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum
application size. Not less than 15% of the Net Issue shall be available for allocation to Non- Institutional Investors of which
one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two
lots and up to such lots as equivalent to not more than < 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be
available for allocation to Bidders with an application size of more than ¥ 10.00 Lakhs and under-subscription in either of
these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-
Institutional Portion. Subject to the availability of Equity Shares in the Non — Institutional investors category, the allotment to

each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the
remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions
specified in this regard in Schedule XIlI of the SEBI (ICDR) Regulations, 2018. Not more than 50% of the Net Issue shall be
allotted to QIBs, subject to valid Bids being received at or above the Issue Price.

(3) In the event that a Bid is submitted in joint names, the relevant Bidders should ensure that the depository account is also
held in the same joint names and the names are in the same sequence in which they appear in the Bid cum Application Form.
The Bid cum Application Form should contain only the name of the First Bidder whose name should also appear as the first
holder of the beneficiary account held in joint names. The signature of only such First Bidder would be required in the Bid
cum Application Form and such First Bidder would be deemed to have signed on behalf of the joint holders. Our Company
reserves the right to reject, in its absolute discretion, all or any multiple Bids in any or all categories.

(4) Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application
Forms provided that any difference between the Anchor Investor Allocation Price and the Anchor Investor Issue Price shall
be payable by the Anchor Investor Pay-In Date as indicated in the CAN.

(5) The Bids by FPIs with certain structures as described under “1ssue Procedure “on page 311 and having same PAN may

be collated and identified as a single Bid in the Bidding process. The Equity Shares Allocated and Allotted to such successful
Bidders (with same PAN) may be proportionately distributed.
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE MANAGING DIRECTOR
Sd/-
Ajay Chamanlal Longani

Managing Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE EXECUTIVE DIRECTOR
Sd/-
Rajni Ajay Longani

Executive Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE EXECUTIVE DIRECTOR
Sd/-
Mahesh Chamanlal Longani

Executive Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE NON - EXECUTIVE DIRECTOR
Sd/-
Sonal Mahesh Longani

Non-Executive Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE NON - EXECUTIVE INDEPENDENT DIRECTOR
Sd/-
Atul Ashok Dange

Non-Executive Independent Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE NON - EXECUTIVE INDEPENDENT DIRECTOR
Sd/-
Abhishek Singh

Non-Executive Independent Director

Place: Pune
Date: December 17, 2025
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER
Sd/-
Shivdas Anandrao Shinde

Chief Financial Officer

Place: Pune
Date: December 17, 2025

Page 20 of 21



DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules,
regulations or guidelines issued by the Government or the regulations, rules or guidelines issued by
SEBI established under Section 3 of the SEBI Act, as the case may be, have been complied with and
no statement made in this Red Herring Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued,
as the case may be. I further certify that all disclosures made in this Corrigendum to Red Herring
Prospectus are true and correct.

SIGNED BY THE COMPANY SECRETARY AND COMPLIANCE OFFICER
Sd/-
Aniruddha Shrikant Deshmukh

Company Secretary and Compliance Officer

Place: Pune
Date: December 17, 2025
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