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ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd. Office: Survey No 122 Sanas Nagar- Nandoshi, Off Pune Sinhagad Road,

Taluka Haveli, Pune-411041

NOTICE

Notice is hereby given that the 15% Annual General Meeting of the members of
ADMACH SYSTEMS PRIVATE LIMITED is scheduled to be held at shorter notice on
Saturday 30t September 2023, at the Registered Office of the company at Survey No
122, Sanas Nagar- Nandoshi, Off Pune Sinhagad Road, Taluka Haveli, Pune-411041, at
11.00 A.M. to transact the following business:

‘Item
No.1

Adoption of financial statements

To receive, consider and adopt the financial statements of the company for the
financial year ended March 31, 2023 and the Reports of the Board of directors
(“the Board”) and Auditors’ thereon.

Item
No.2

APPOINTMENT OF STATUTORY AUDITOR OF THE COMPANY:

“RESOLVED THAT pursuant to the provisions of section 139 and other
applicable provisions, if any, of the Companiés Act, 2013 read with Companies
(Audit and Auditors) Rules, 2014, framed thereunder, as amended from time to
S R Patil & Co., Chartered Accountants, Pune (Firm Registration No.
158840W) be and are hereby appointed as the Statutory Auditors of the |
Company for a tefm of five years (i.e. for the financial years 2023-24 to
2027-28), to hold office from the conclusion of this Annual General Meeting,
till the conclusion of Annual General Meeting to be held in FY 2028-29 at such
remuneration as may be mutually agreed between the Board of Directors of the
Company and the Auditors. ‘

RESOLVED FURTHER THAT anyone of the directors of the Company be and

is hereby authorised to do all acts and take all such steps as may be necessary,

proper or expedient to give effect to this resolution.”

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in

Website: http://www.admach.co.in/




ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd. Office: Survey No 122 Sanas Nagar- Nandoshi, Off Pune Sinhagad Road,
Taluka Haveli, Pune-411041

BY ORDER OF THE BOARD OF DIRECTORS
ADMACH SYSTEMS PRIVATE LIMITED

Al

ONGANI

DIRECTOR

DIN- 01974794

Address: D-210, Swagat Residency,
New D.P Road, Kumbre Township,
Kothrud, Pune- 411038.

PLACE: PUNE :
DATE: 19/09/2023

NOTES:

1.

A member entit/éd to attend and vote at annual general meeting is entitled to appoint a proxy
to attend and vote instead of h/mself/herse/f and the proxy need not be a member of the
company.

Two members personally present shall be the quorum for the meeting pursuant to section 103
of the Companies Act, 2013,

In case ‘of joint holders attending the meeting, only such Jjoint holder, who is h/gher in the

-order of names, will be entitled to vote at the Meeting.

The Proxy Form duly filled in, stamped and attested should be deposited at the Registered
Office of the company not later than 48 hours before the commencement of the meeting.

The Members are requested to

(a) Notify immediately any change in their address to the Company.
(b)Quote their folio number in all correspondence with the Company.

The Register of Directors and Key Managerial Personnel and their shareholding maintained
under section 170 of the Companies Act, 2013 and the Register of Contracts and
Arrangements with related party and contracts and bodies etc. in which the Directors are
interested maintained under Section 189 of the Companies Act, 2013 will be available for
inspection for the members at the annual general meeting.

The route map to the venue of the meeting and near’est prominent'land mark is annexed to
the notice.

Shorter consent notice has been duly taken from all the members of the company

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
Website: http://www.admach.co.in/



ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd. Office: Survey No 122 Sanas Nagar- Nandoshi, Off Pune Sinhagad Road,
Taluka Haveli, Pune-411041

Route Map to the venue -~ Pune Railway Station to Registered office.
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Nearest Landmark- Jeevanashraya Ashram, Nandoshi Road

Distance: 20.3 KMS.

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
. Website: http://www.admach.co.in/
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ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Reqd Office: Survey No 122 Sanas Nagar- Nandoshi Off pune Sinhagad Road
Taluka Haveli Pune 411041 ’

BOARD’S REPORT
Dear Members,

Your Directors are pleased to present the 15% annya| report of the company along with
the audited Financial Statements for the year ended 31st March, 2023,

1. Financial Results of our o erations:
= neoUlls of our operations

13,18,568.48
S

12,98,927.8

19,640.63

Net Profit/ (Loss) After Tax

Web Address of the Company: wWww.admach,co.in
————=1€3S of the Company
3. State Of Company's Affairs:

The Directors of the Company are of the opinion that the future of the company is
promising, primarily because of projections of the business of the company and the
developments taking place in the segment in which company operates.

2.

Further during the year under review there was no change in the nature of business of
the Company,

4. Material changes and commitments affecting the financial position from the
end of the financial vear 2022-23 to the date of this report:

There were no material changes and commitments occurred in the business, affecting
the financial position of the Company, between the end of the financial year to which the
financial statements of the company relate and the date of this report.

5. Transfer to Reserves:
== Ve

During the financial year 2022-23, the company- did not propose any amount to be
transferred to any reserves,

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in

Website: http://www.admach.co.in/'




ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
Taluka Haveli Pune 411041

b) Details of Board meetings :

During the year ended on 31t March 2023, 13 (Thirteen) Board Meetings were duly
held as per the provisions of the Companies Act, 2013. Details of meetings are given
below: '

Sr. Date of board Name of Directors and their attendance in each
No. meeting board meeting
Mr. Ajay Longani Mrs. Rajni Longani
1. 05/04/2022 Present Present
2. 04/06/2022 Present Present
3. 27/06/2022 Present Present
4. 29/06/2022 Present ‘Present
5. 29/06/2022 Present Present
6. 30/06/2022 . Present ~_Present
7. 01/07/2022 Present ___Present
" 8. 15/07/2022 Present ' ' Present
9. 18/07/2022 Present Present
10. 16/09/2022 Present - Present
11. 15/12/2022 Present Present
12. 27/02/2023 Present ; Present
13. 31/03/2023 Present : Present

9. Director's Responsibility Statement:

Pursuant to the provisions contained in Section 134(5) of the Companies Act,
2013, your Directors confirm that: '

(i) in the preparation of the annual accounts for the year ended 31t March 2023,
the applicable accounting standards have been followed along with proper
explanation relating to material departures.

(if) the directors had selected such accounting policies and applied them
consistently "and made judgments and estimates that are reasonable ‘and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and Profit of the company for that period.

(iii) the directors have taken proper and sufficient care for the maintenarice of

.~ adequate accounting records in accordance with the provisions this Act for

. safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

(iv) the directors have prepared the annual accounts on a going concern basis.

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
-~ Website: http://www.admach.co.in/



ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
Taluka Haveli Pune 411041

(v) the directors have devised proper systems to -ensure compliance with the
provisions of all the applicable laws and that such systems were adequate and
operating effectively. :

10.Indeépendent Directors:

The provisions of Section 149 in respect of appointment of Independent Directors are
not applicable to the Company. Consequently, the provisions of Section 149 (6) in
respect of obtaining Statement of Declaration from Independent Directors do not apply
to the Company.

11.Statutory Auditors:

During the Financial Year 2022-23, M/S SAARVAM AND: ASSOCIATES, Chartered
Accountants, Pune (Firm Registration No. 143585W) resigned as the Statutory
Auditors of the company due to dissolution of firm.

In the Extra ordinary general Meeting dated 07 March, 2023, S R PATIL AND
ASSOCIATES, Chartered Accountants (Firm Registration No. 158840W), were
appointed as statutory auditors of the company to hold office upto the conclusion of the
ensuing annual general meeting of the Company to be held in the year 2023-24 (i.e. for
the Financial Year 2022-23) and in the terms of first proviso of section 139 of the
Companies Act 2013. They have confirmed that they are not disqualified from continuing
as Auditors of the Company for F.Y. 2022-23. ‘ '

The term of § R PATIL AND ASSOCIATES, Chartered Aécountants, Pune (Firm
Registration Number: 158870W) expires as the Statutory Auditors at the conclusion
of the ensuing Annual General Meeting, and being eligible, offer themselves for
“appointment for the term of five years (i.e. for the financial years 2023-24 to 2027-28)
as per provisions of section 139 of the Companies Act 2013 to hold office from the
conclusion of this Annual General Meeting to be held in the financial year 2028-29.

On the basis of the consent and eligibility letter received from the § R PATIL AND
ASSOCIATES., Chartered Accountants, Pune that they are qualified for being appointed
as the Statutory Auditors of the company for the said term.

The company is not required to appoint internal auditor and cost auditor.

Auditors Report

The Auditors’ Report does not contain any qualification, reservation or adverse mark.

Contact us: Phoné number: 020- 32905747 | e-mail ID: admach@admach.co.in
Website: http://www.admach.co.in/



ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
‘ Taluka Haveli Pune 411041 ‘

12, Fraud Reporting by Auditors:

The Auditor of the company in the course of the performance of his duties as auditor has
not found any fraud committed by its officers or employees during the financial year
2022-23. ‘

However, no fraud reporting made by the Auditor to the Board of Directors of the
-company under section 143(12) of the Companies Act, 2013.

13.Annual Return:

The company shall place the Annual return of the company on its website as per section
as per section 92(3) and section 134 (3)(a) Rule 12 of the Companies {(Management and
Administration) Rules, 2014 which is applicable vide companies Amendment Act, 2017
Notification dated 31st July 2018.

14.Particulars of Loans, Guarantees or Investments (Section 186):

The Company has not granted any loan, given guarantee or made an investment under
section 186 of the Companies Act, 2013, during the year ending on 315t March 2023.

15.Particulars of Contracts or Agreements with Related Parties (Section 188):

The company had entered into any Contracts or Agreements with Related Parties during
the year ending on 315t March 2023, Form AOC-2 Attached with this report.

16.Unsecured loans accepted from Directors or their relatives:
'~ During _the financial vear 2022-23, the company has not accepted any
unsecured loans:

Sr. PARTICULARS AMOUNT IN RS.
| a From Directors : -

b From Relatives of Directors: , -

C) Inter Corporate -

The outstanding balance from Directors or‘théirrelatives of the same as on 315t March,
2023 is Nil. ‘

17.Compliance of Secretarial Standards:

During the year ending on 31st March 2023, the company has complied with all
secretarial standards applicable pursuant to section 118 of Companies Act, 2013,

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
: ‘ Website: http://www.admach.co.in/




ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Reagd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
Taluka Haveli Pune 411041

18.Particulars of Employees:

During the year under review the Company had no employee as specified under rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, ,

19.Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo: : ‘ ,

During the year ending on 31t March 2023, the Company has taken adequate measures
at all levels for conservation of energy. The Company has concentrated on use of
technology efficiently to facilitate enhancement of its capabilities.

Foreign exchange earned in terms of actual inflows during the year and the foreign
exchange outgo during the year in terms of actual outflows is given below:

C. 1. F. Value of Imports 348.25
Expenditure in Foreign Currency 1,848.48
Export , 2,547.47

20.‘Degosits:v

The Company'has not accepted any deposits within the meaning of section 73 .of the
Companies Act, 2013 during the year ending on 31st March 2023,

-21.Significant or Material Orders:

During the year ending on 315t March 2023 no regulator or court or tribunal has
passed any order impacting the going concern status of the company and its operations
in future. ' A

22.Corporate Social Responsibility (CSR):

The Company was not required to constitute Corporate Social Responsibility (CSR)
committee and comply with requirements of section 135 of the Companies Act, 2013
and the rules made thereunder.

Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
Website: http://www.admach.co.in/




ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
Taluka Haveli Pune 411041

23.Acknowledgement:

The Directors also wish express their deep sense of appreciation to Customers,

Shareholders, Vendors, Bankers, Business Associates, Regulatory and Government
Authorities for their consistent support,

FOR AND ON BEHALF OF BOARD OF DIRECTORS
ADMACH SYSTEMS PRIVATE LIMITED

o >

AJAY LONGANI : RAJINI LONGANI

DIRECTOR - DIRECTOR

DIN- 01974794 DIN- 02020206 .
Address: D-21 0, Swagat Residency, Address: Row House 7, R K Prestige,
New D.P Road, Kumbre Township, D P Road, Kothrud K umbre Township,
Kothrud, Pune- 411038, Pune- 411038.

PLACE: PUNE
DATE: 19/09/2023

~ Contact us: Phone number: 020- 32905747 | e-mail ID: admach@admach.co.in
v Website: http://www.admach.co.in/-




ADMACH SYSTEMS PRIVATE LIMITED
CIN: U29299PN2008PTC131530

Regd Office: Survey No 122 Sanas Nagar- Nandoshi Off Pune Sinhagad Road
Taluka Haveli Pune 411041

ANNEXURE I
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.)

Form for disclosure of particulars of contracts/drrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length

basis.

NIL

- 2. Details of contracts or arrangements or transactions at Arm’s length basis.
(Amount in Hundreds)

Name (s) of | Nature of Duration of Salient terms of | Date of Amount
the related | contracts/ the ' the contracts or | approval by | paid as
party & arrangements/ contracts/ arrangements or | the advances
nature of transaction arrangements| transaction Board/Mem |, if any
relationship / including the ber
transaction value, if any
1. Mr. e Till the Payment of 05/04/2022 0.00
Revision in . .
Mahesh Remuneration of revocation by | remuneration
Chamanlal Relative of parties from
Longani director, holding Rs.6,009.30/-p.a.
Relative of place of profit in . ‘
Director the company
2. Sonal Till the Payment of Salary | 05/04/2022 0.00
Mahesh revocation by | of Rs. 5781.63/- ’
longani | Appointed at office | parties | p.a.
Relative of or place or profit
Directors

FOR AND ON BEHALF OF BOARD OF DiRECTORS

ADMACH. SYSTEMS PRIVATE LIMITED

—

AJAY LONGANI
DIRECTOR
DIN- 01974794

RAJNI LONGANI

DIRECTOR
DIN- 02020206

Address: Row House 7, R K Presfige,
D P Road, Kothrud Kumbre Township,
Pune- 411038.

Address: D-210, Swagat Residency,
New D.P Road, Kumbre Township,
Kothrud, Pune- 411038.

PLACE: PUNE
DATE: 19/09/2023

Phone number 020- 32905747 | e-mail 1D: admach@admach co.in

Contact us:
» Website: http://www.admach.co.in/



S R PATIL & ASSOCIATES

CHARTERED ACCOUNTANTS
Mobile : +91 8484926061, 9850083755 Flat No. 5, ‘B’ Wing, Yaad Apartment, Sahawas Soc.,
Email : srpatilassociates@gmail.com Lane No. 1, Karve nagar, Pune - 411052

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ADMACH SYSTEMS PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s ADMACH SYSTEMS PRIVATE
LIMITED, which comprises the balance sheet as at 31March 2023, the statement of profit and
loss and the cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, its profit (or Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified undersection 143
(10) of the Companies Act, 2013. Our responsibilities under those Standardsare further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.




S R PATIL & ASSOCIATES
CHARTERED ACCOUNTANTS

Mobile : +91 8484926061, 9850083755 Flat No. 5, ‘B’ Wing, Yaad Apartment, Sahawas Soc.,

Email : srpatilassociates@gmail.com Lane No. 1, Karve nagar, Pune - 411052

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures
to Board's Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We havenothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
andcash flows of the Company in accordance with the accounting principles generally accepted
in India,including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of theCompanies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of theCompany and for preventing and detecting frauds and other irregularities; selection
and application ofappropriate accounting policies: making judgments and estimates that are
reasonable and prudent; anddesign, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do s0. The board of
directors is also responsible for overseeing the Company’s financial reporting process.

S ERN: 153840W




S R PATIL & ASSOCIATES
CHARTERED ACCOUNTANTS

Mobile : +91 8484926061, 9850083755 Flat No. 5, ‘B’ Wing, Yaad Apartment, Sahawas Soc.,

Email

. srpatilassociates@gmail.com Lane No. 1, Karve nagar, Pune - 411052

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i)of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




m S R PATIL & ASSOCIATES

\ | AruADTERER ArLA,ALINITANTR
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, the said
order is not applicable to the company in terms of clause 1(2)(iv) of the order. Accordingly,
Annexure “A” is not applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts)
Rules, 2014,

(e) on the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on31 March 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) Since the Company’s turnover as per audited Financial Statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the

SAED ACHS


































































